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Sisi inaugurates 100,000-feddan project at Mohamed Naguib 

military base in Matrouh 

President Abdel Fattah El Sisi opened the first phase of a project to 

establish greenhouses on an area of 100,000 feddans in the 

Mohamed Nagib base in Hamam area along Egypt's northern 

coast. 

 

The military base includes 1,302 greenhouses established with the 

latest technologies. The greenhouses are to yield a production of 

around one million feddans of conventional farming. 

Speaking at the ceremony, Agriculture Minister Abdel Men'em el 

Banna said the agricultural sector faces major challenges, which 

take their toll on components of the agricultural environment. 

The agricultural sector is based on five main axes that focus on 

sustainable use of natural agricultural resources, increasing 

agricultural productivity, strengthening competitiveness of 

agricultural products at domestic and international markets and 

improving the agricultural investment climate, in addition to 

enhancing the standard of living in rural areas, el Banna added.  



                                                                                                                                             

                                        

Sisi orders establishing life insurance system for day laborers 

President Abdel Fattah El Sisi issued directives for establishing a 

life insurance system for day laborers laborers at the private sector 

aged between 18 and 59 without medical examination, said 

presidential spokesman Bassam Rady. 

 

The new system includes new a life insurance certificate whose 

value ranges between EGP 500 and 2,500 to be paid off once. 

It will be given back in normal death cases or accidents between 

EGP 50,000 and 250,000 or through monthly pension from 1,000 

and 3,000 EGP between 5 and 10 years. 

  



                                                                                                                                             

                                        

Sisi orders giving money of innovation fund to youths without 

interest rates 

Governor of the Central Bank of Egypt (CBE) Tarek Amer said 

that President Abdel Fattah El Sisi gave directives to officials to 

give the money of the innovation fund to Egyptian youths without 

interest rates. 

In statements, Amer underlined that the fund whose capital stands 

at EGP 1 billion will start work once it is established. 

 

The fund aims at adopting the innovations of the Egyptian youths 

in various fields especially the technological ones to benefit from 

the youths' talents and ideas in developing the Egyptian economy. 

It also targets developing the spirit of citizenship in the youths who 

suffer from frustration for long times, he asserted. 

  



                                                                                                                                             

                                        

Investment Minister meets with members of Egyptian-Saudi 

Business Council 
 

Minister of Investment and International Cooperation Dr. Sahar 

Nasr has met with a delegation of Saudi-Egyptian Business 

Council and Council of Saudi Chambers. 

 

The meeting was attended by Saudi Minister of State and Cabinet's 

Member Dr. Essam bin Saad bin Saeed. 

During the meeting, Nasr confirmed that the Egyptian government 

has exerted great efforts to attract investments through the 

comprehensive development of infrastructure. 

Minister Nasr offered Saudi investors investment opportunities in 

various fields and sectors and invited them to expand their 

investments in Egypt. 



                                                                                                                                             

                                        

For his part, Dr. Essam stressed the Kingdom's keenness on 

enhancing economic and investment relations with Egypt. 

Nasr signs two agreements with Saudi grant committee 

Minister of Investment and International Cooperation Sahar Nasr 

has inked two investment agreements with a Saudi grant 

committee to contribute to financing start-ups, entrepreneurship 

and micro-scale projects, as well as supporting workers at the 

participatory transport and healthcare sectors, at a total cost of 

EGP 250 million. 

 

The other agreement comes within the framework of "Fekretak 

Sherketak" (your idea is your company) initiative, in cooperation 

with the Saudi Fund For Development (SFD). 

In a statement, the ministry said that the first deal, worth EGP 100 

million and was signed by Assistant Investment Minister Shehab 

Marzban, Hassan Al Attas of the Saudi grant committee, along 

with Hazem Moussa and Saeed Zaatar, the board members of 



                                                                                                                                             

                                        

"Plus" for Financial Leasing, a company affiliated to "Sarwa 

Capital". 

 

The second deal, worth EGP 150 million was inked with Hassan 

Al Attas and CEO and managing director of EFG Hermes Leasing 

Ahmed el Kholy, the statement added. 

BMI Research predicts Egypt to become an economic 

outperformer in 2018 

A February BMI Research report predicted that Egypt will stand 

out as the economic outperformer of 2018 and applauded the 

structural reforms that the country has implemented as part of its 

2016 International Monetary Fund (IMF) agreement. 

 

The report also acknowledged the new investment act, saying it 

will “further boost investor confidence, and drive fixed capital 

formation in the country,” as well as provide employment 

opportunities and further boost GDP growth. 



                                                                                                                                             

                                        

CBE: Egypt’s core inflation drops to 14.35% in January 2018 

 The Central Bank of Egypt (CBE) said that the Egyptian annual 

core inflation rate declined to 14.35 percent in January 2018 from 

19.86 percent in December 2017, according to a report. 

 

On monthly basis, core inflation increased by 0.17 percent in 

January 2018 compared to a decline by 0.37 percent in December 

2017.  

Core inflation fell to 19.86 percent in December, from 25.54 

percent a month earlier, declining by 0.37 percent month-on-

month, the CBE showed. 

Bloomberg: 4 Tailwinds Supporting Growth in Egypt 

Economic growth in Egypt is expected to accelerate in 2018, 

according to Bloomberg Economics’ Chief Middle East Economist 

Ziad Daoud. 

Daoud said that Egypt’s economy took a battering in 2011, with 

annual growth declining to 3.1 per cent in 2011-2016 from an 



                                                                                                                                             

                                        

average of 6.2 per cent in 2005-2010. “As the bulk of the 

International Monetary Fund adjustments have already taken place, 

we expect growth to pick up this year.” 

 

He sees four tailwinds supporting growth in Egypt. First is 

declining inflation rates. Second are the expected lower interest 

rates, which “should boost growth through faster expansion in 

consumption and investment.” 

Tourism is also set to recover, with more tourists arriving and 

staying longer. 

The fourth tailwind is the increased natural gas production 

domestically. “Egypt has begun production from Zohr, a 

supergiant gas field. Production is expected to reach 1.7 billion 

cubic feet per day by June 2018 before rising to 2.7 billion cubic 

feet per day by the end of 2019. This could make Egypt self-

sufficient in gas and may even help the country export it in the 

future,” he said. 



                                                                                                                                             

                                        

“The story of Egypt is positive in the short term. However, most of 

the factors behind the expected recovery are temporary, and as 

these fade or reach their limit, Egypt will need to find new drivers 

for growth,” he added. 

CBE: Foreign direct investments hit USD 1.57 billion during 

Q1-2017/2018 

The Central Bank of Egypt (CBE) said that net foreign direct 

investments during the first quarter of 2017/2018 fiscal year hit 

1.57 billion dollars against 1.87 billion dollars of the 

corresponding period of the past year. 

 

In a statement, the CBE indicated that the total flow of foreign 

direct investments declined during the first quarter of the 

2017/2018 fiscal year to 2.95 billion dollars compared with 3.43 

billion pounds the corresponding period of the year before. 

The European Union states topped the list of countries investing in 

Egypt as the UK investments hit 908.8 million dollars followed by 



                                                                                                                                             

                                        

Belgium with investments of 638.4 million dollars then France 

with investments of 52.5 million dollars then Germany, Spain, the 

Netherlands and Sweden. 

Investments of the Arab countries in Egypt during the first quarter 

of the 2017/2018 fiscal year hit 478.8 million dollars. 

The UAE topped the list of  ِ  Arab countries investing in Egypt 

with investments of 136.6 million dollars to be followed Lebanon 

and Bahrain. 

Minister: Egyptian energy subsidy costs increase 34% in H1 of 

2017/18 

Petroleum Minister Tarek el-Molla said that Egypt’s fuel subsidy 

costs increased 34 percent in the first half of fiscal year 2017/2018. 

 

Molla clarified that fuel subsidy costs reached LE 51 billion ($2.9 

million), up from LE 38 billion. 



                                                                                                                                             

                                        

Molla added that subsidies of fuel products have reached about LE 

51 billion in the first six months of the current fiscal year, but we 

are still LE 4 billion below allocated amounts for fuel subsidies in 

the 2017/2018 budget. 

Egypt allocated LE 145 billion for fuel subsidies in the budget of 

fiscal year 2017/2018.  

meanwhile, the cabinet's Information and Decision Support Center 

(IDSC) denied reports circulated on social media and several 

websites about the government’s intention to raise the prices of 

fuel and petroleum products. 

In a fact-finding report, the IDSC said it has contacted the 

Petroleum Ministry, which described these reports as baseless. 

The Ministry asserted the availability of various oil products at all 

outlets in accordance with the market’s prices, the report added. 

Also, the ministry urged all mass media outlets to seek accuracy 

and contact the bodies concerned before spreading any news, the 

report read. 

Moreover, the ministry appealed to citizens to report any price 

manipulation of the petroleum products, the report said. 

CBE Governor: More than USD 100 billion pumped into 

Egyptian economy since flotation of pound 

More than 100 billion dollars have been pumped into the Egyptian 

economy since the flotation of the pound in November 2016, says 

governor of the Central Bank of Egypt (CBE) Tareq Amer. 



                                                                                                                                             

                                        

The CBE has been adopting an expansionist approach regarding its 

monetary policies, Amer said on the sidelines of the "Seamless 

North Africa" Conference, which kicked off in Egypt. 

 

This is done through reducing interest rates and controlling 

inflation, the CBE governor made it clear. 

The CBE conducts thorough and accurate studies of markets 

before making any decision, Amer noted. 

Benban’s solar program wins Global Award for Multilateral 

Project Finance Deal of Year 

Egypt’s solar power complex Benban, located near Aswan, set to 

become the largest solar park in the world, won the Thomson 

Reuters’ project Finance International Award for “Global 

Multilateral of the Year, ” Zulficar & Partners, a law firm that 

advised the Egyptian Electricity Transmission Company 

(EETC) on the project agreements, said in a statement. 



                                                                                                                                             

                                        

The $2 billion complex, where 30 solar power plants will be 

generating around 1.5 GW of power, is being funded by various 

international lenders including the International Finance 

Corporation and European Bank for Reconstruction and 

Development. 

 

The award “crowns the success of the (program) and its 

participants… it launches the first successful major solar park in 

the country, reviving hope in sustainable and renewable energy..it 

is considered the largest foreign direct investment in Egypt in 

recent years,” the statement read. 

According to the statement, Zulficar & Partners law firm invested 

in the program with EETC shortly after it began and was engaged 

in its different phases, acting as a legal counselor. 

“(Our) contribution helped restore faith in the program during the 

sensitive time following the disappointment brought by the loss of 

financing of the first round, and ensuring the successful completion 

of negotiations with the International Financial Institutions 

providing project finance,” the statement added. 



                                                                                                                                             

                                        

45 compete for high-speed, monorail plans 

A total of 45 ''consortiums and international companies'' are 

competing to ''execute and fund'' two Egyptian railway projects for 

a ''high-speed train between Ain Sokhna and El Alamein El-

Gedida'' and the ''monorail of the new administrative capital''. 

 

An inter-ministerial committee will announce the winners ''before 

the end of February''. 

The list includes 23 candidates for the high-speed train between the 

Red Sea and the Mediterranean and 22 for the monorail project 

connecting the western suburbs of Cairo ''6th of October City'' and 

Sheikh Zayed City'' and ''Nasr City''. 

The ''first phase'' of the monorail connection consists of 35km, has 

10 stations and will serve one million passengers a day. 


